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Abstract

Always economic growth is one of the most important indicates for economic
development. Thus, more production is important and effective way to achieve
economic development. In The other hand energy production is considered as the
one of the inputs. This study, examines the causality relationship between energy
consumption, economic growth and price among OPEC member countries.

This study uses annual data over the period 1978-2008 by using panel data
technique.

Results Our show that a two-way Causality relationship are between the variables as
energy consumption and economic growth in the long run ,while the one-way
causality relationship is from economic growth to price increase. As well as two-
way causality relationship are between the variables energy consumption, economic
growth and prices in the short term.

Keywords: economic growth, energy consumption, panel data, causality, OPEC
member countries.
JEL Classification: E45,G14.
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