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1- INTRODUCTION

Cities usually have diverse and large attractions including museums,
monuments, theaters, sports stadiums, manques, amusement parks, shopping
centers, areas with historical architecture and places related to important events or
famous people, which attract many tourists. Since Yazd province is one of the
most important destinations for domestic and foreign tourists in the country and
has a lot of potential in the field of tourism development (especially based on the



https://erd.um.ac.ir/
https://erd.um.ac.ir/journal/about
https://erd.um.ac.ir/journal/process?ethics
https://doi.org/10.22067/erd.2023.77827.1132
https://doi.org/10.22067/erd.2023.77827.1132

Economics and Regional Development Journal of Faculty of Economic and Administrative Sciences 199

cultural, heritage and historical capabilities of the city). Despite the many efforts,
the prospect of development of tourism in this province is unclear and undefined.

2- THEORETICAL FRAMEWORK

The organization of attracting investment in the tourism industry in the
form of an organization and the role of this organization in the development of
attracting foreign investment in the tourism industry of countries should be
considered. Due to the fact that the regions have many historical and cultural
attractions, they are often considered important tourist destinations. Also, in the
age of globalization, regional competitiveness has been emphasized as one of the
new approaches to regional development. The concept of competitiveness is used
by Michael Porter in a wide range from enterprise and industry competitiveness
to national and global competitiveness. Today, the importance of this issue has
reached the point where the leaders of the countries at the World Economic
Forum in Davos evaluate and systematically monitor the competitiveness of their
nation and country.

3- METHODOLOGY

The purpose of this research is to discover the relationship between
investment and capital attraction in the regional tourism industry and
planning to coordinate these relationships to make the region more
competitive. The current research is an applied type and it plans for Yazd
province by examination the theoretical foundations and extracting common
indicators of capital attraction in order to promote regional tourism and
regional competitiveness. So, firstly, the indicators of capital attraction were
identified in order to promote regional tourism, which is related to regional
competitiveness, and in order to check these indicators in Yazd province,
the indicators of each component in the projects of Faradast in Yazd
province were checked through MAXQDA software, and the level of
attention of each plan to each component was determined. Finally, in order
to analyze the interrelationships of regional competitiveness components, 5
components were used as input data to MicMAC software. The results show
that among the 5 components examined in this research, 2 components have
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been selected as key factors effective in attracting capital in tourism in order
to make a region in Yazd province more competitive.t.

4- RESULTS & DISCUSSION

Among these 2 components, the political and economic management
components, which have high influence and the least influence, have been
selected as the most effective and key components. Considering that the
development plans of Yazd province have paid attention to the economic
components to a relatively appropriate extent, but not much attention has
been paid to the administrative-political components. Therefore, in order to
increase the competitiveness of Yazd province by attracting investment in
the tourism industry, it is necessary to improve the indicators of political
management components and also pay more attention to economic
indicators in Yazd province. Also, by prioritizing the indicators of the
economic and political-management components, it was determined that the
indicators 1- profit and economic efficiency and currency conversion, 2-
correct advertising, 3- coordination of organizations related to tourism
affairs, 4- price competitiveness of the travel and tourism industry, and 5
innovation and creativity, respectively. It has been a priority, and by
focusing on these indicators and their improvements, Yazd province will
find the ability to compete with other regions from the point of view of
attracting investment in tourism.

5- CONCLUSIONS & SUGGESTIONS

The results of our research show that in order to achieve the
competitiveness of the region through attracting capital in the tourism
industry, we must improve the indicators of the social, economic, physical,
environmental, information technology, tourism, transportation and
political-management components. However, the most key and main
components are the economic and management-political components, which
economic component indicators include: the variety and quality of food and
beverages, proper advertising, the use of local products, etc. For example, if
the variety and quality of food and beverages in an area are promoted can be
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found and can have a relative advantage in this field and compete with other
regions, while the tourism of the region will also be promoted and generate

income in this sector. It is also effective for other economic component
indicators.

Keywords: Investment, Regional Tourism, Competitiveness,
Qualitative Analysis, Yazd province.
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